
RBSOI,UI'ION AUTHORIZTNG AMENDMIINT TO BOND PI.RCHASE AGREEMENT
COBLBSKITL AI,UNINI HOLDTNGS, LLC PROJECT

At a regularly scheduled rneeti,g of the Schoharie clounty capital Resource Corporation (the"lssuer") was convel)ed rn public session at the offices of the Issuer located at 349 Mineral springs Roadin the Towir of cobleskill, Schoharie county, New York onJuly 23,20lg at 9:00 a.m., local time.

The meeting was callecl to oriler ancl, upon roii being callecl, the fbllowilg Directors ot'the Issuerwere:

PRESENT:

Dr. 'fhomas Cireenlees
Wancla King
Clhester Burton
Joseph Trapani

Chairman
Treasurer
Member
Mernber

ISSIIER STAFF I'RESENT INCLTJDEI) THE FOLLOWINCi:

Ronakl S. Fiir:rer, .lr. Chief Executive Otficer
.lefliey Haslun Chief Financial Officer
Sarah Nickle Assrstant Secretary

The fbllowing resolution was ot-fered by Wancla King, seconcle<l by Chester Burton, to wit:

Resolution No. 0718_

I{ESOLI]TION AUTHORIZING 'fHE EXECTJTION BY SCTIOHARIE COUN'|Y
CAPITAL RESOTJITCE CORPORA'TION OF A (]ERTAIN AMENDED BOND
PURC}IASE AGREEMENT IN CONNECTION WITH THE COBLESKILL ALUMNI
HOLDINGS, LL,C PROJECT.

\\TIEREAS' a ceftificate of incorporation was filed with the New york Secretary of State,softice (the "Certiticate of Incorporation") creating the Issuer, as a New york not-fbr-profit corporation,pursuant to Secti<ln 1411 of tire Not-For-Profit Corporation Law ol'the State of New york, as amendecl(the "Enabling Act"). Pursuartt to the provisions o1-Revenue Ruling 5l-lB1 and private Letter Ruli,g
200936012' the Issuer was fbrnred as a public instrumentality of Schoharie County, New york (the"County") only after the Counly lloarcl of Supervisors, as ihe governing body of the County, hryresolution (the "sponsor Resolulion") (A) upp.oui,l the incorporation o1'the I.ssuer anrl (B) appointerl theinitial rnembers of the board ttf rlirectors of the Issuer, who serve at the pieasure of the Board o1'
Supervisors ol the C-ounty; and

WHEIr'EAS, the lssuer is ar-rthorized ancl ernpowered by the provisions oi'the Enablinq Act to
relieve and recluce uncmPloyntent, prolrote an<l provi<1e tirr aclditrorral an<l maxirnurn employrlent, better
and nlaintaitl j<lb ollportutilties, atttl iessett tlie burdeus of govemurer]t alld act in the pubtic iltercsr, arr4 irr
carrving out the albresaid puq)oses and in exercisirrg the powcrs cont'erred in the Enabling :\cl, the
Enabling Act declares that the lssr.ter will be perfirrming esseritial govenrnental fuirctions; and

WHEREAS, to accontplish its stated purposes, the Issuer is authorized and empowereci uncier tht:
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Enabiing Act to acquire real ancl personal propefiy; t, borrow mo.ey and issue negotiable bonds, notesand other obligations therefore; to iease, seli, rnortgage or otherwise dispose of or encumber any of itsreal or personal propefty upon such terms as it rnay Jetenmne; and otherwise to carry out its corporatepulposes in the territory in which the operations o1'tlie Issuer are prrncipally to be conrluctetl; ancl

WHEREAS, by resolution aclopted by the members of the board ot'directors of the Issuer on May9, 20i3 (the "Bond Resolution"), the board of clirectors of the Issuer authorized the issuance of theIssuer's Tax-Exempt.Revenue Roncl (cobleskill Alunrni Holdings, LLC project), Series 20134 in theprincipal amount of $10,000,000 (or so tnuch thereof as shali have been ailvanced under the hereinafterdescribed Bond Purchase Agreement) (the "Roncl") for the pulpose of financing a portion ot'the costs ot.tlie I'roiect (as hereinafier defrnecl), clelegating to the chaii,rri, of the Issuer auttiority to cletermrne thetlnal details of the Boncl (the "Ilonil petaits") once tire marketing of the Bond is cor.pleted a.d theCompany has agreed to tire Boncj Details; ancl

WFIEREAS, on Septenrber 20, 201-l, the Issuer issuecl the Roncl uncler the Bond Resolution ancl abond purchase and building loan agreenrent datecl September l, 2013 (the,,Boncl purchase Agreement,,)by and anrong the Issuer, the cornpa.y and RBS citizens, N.A. (the..l{olcier,,); ancl

WHEREAS, the Prtlect consists of.the fbliowing: (A) (1) rhe acquisition of a 4 +l-acre parcel oflancl located on north side of the SI-rNY Cobieskill curniu. (paraiiei to the Schoharie parkway North) inthe Viilage of Cobleskill, Schoharie county, New York lthe ;;Lan.l"), (2) the construction on the Land ofan approxitnately 55,174 square foot, i58 bed dornutory f'acility that will be constructed in asuite/townhouse configuration (the "Facilrty"), and (3) tlie acquisition a^d i,stallation of variousnlachinery and equiprnetlt therein and thereon (the i'Equiprnent") (the [.and, the Faciiity, and t]ieEquiprnent hereinafier collectiveiy ret'erreci to as the "Prcr3ect Facility;';, ail of the fbregc,ing to constitute aclornritory tacility to be owned by cobleskill Alumli Holclings, LLC (the',Company,:); (ts) the financingof all or a porlion of the costs of the lbregoing by tlie isrrarce of tax-exernpt revenue boncls of the Issuerirt orte or more issues or series in an aggiegate principal amount sufllcient tn poy the cost of undertakingthe Project, together ',vith necessary inciciental costs in connection therewith presently estirnated to beapproxintately $10,000,000 (the "obligations"); and (C) paying a porrion of the costs incidental to theissuance of tite obligations, including issuance c.sts of the obligations ancl arry reselve funds as may benecessaty to secure the ()biigations; anil

WHEREAS, the Company and the Holcler have requestecl the lssuer to amend the terms of theBond Purchase Aqreenlellt to nrodily certain financial covenants contained in the Boncl purchase
Agreement (the "Amended'I'erms,'); ancl

WHEREAS, the Issuer and tlie Company clesire to aclclress the Conrpany's request by enterrnginto an arnended bond purchase agreement clated as of .luly 1, 2018 (the ',Amendecl Bond purchase
Agreeme.t") for the purpose .f provicling lirr the Ame,cied rerms; a.d

WHEREAS, pursuant to Afiic1e 8 of the Environnrental Conseryation Law, Chapter 43-B of theconsolidated Laws of New York, as atnended (the "SEQR Act") ancl the regulations adopted pursuant
thereto by the Depafifirent of Euvirorutrental Conseryation of the Statc of New york, being 6 NyCRR
Part 617, as amended (the "Regulations" ancl collectively with the SEeR Act, ..SEeRA,,), the lssuer mustsatisty the requirernents contained in SEQna prior to inaking n final cletermination whether t' ,roceerlrvith the approval of the Anrenclerl -l-enus: 

ar)d

WHEIi'EAS, pursuant to SE(]Rr\. the Issuer has examinecl the Amencled Ternrs in orcler to nrake
a detetrniniition as to whether the Anended T'enns is subject to sEQRA, and it appears that the Amended
Ternrs constitutes a Type [I action under SEeRA; anci
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WHEITEAS, IhC
modily the terms of the
Terms;

Issuer desires to approve the AmenrJecl Bond purchase
Rond Purchase Agreetnent in orcler to intplernent tlie

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF SCHOHARIE COLNTYCAPITAL RESOURCE CORPORAIION, AS FOLLOWS:

Section 1. The Issuer hereby flnds and cletermines that:

Agreement which will
terms of the Amended

(A) By virtue ot'the Act, the Issuer has been
convenient to carry out ancl eff'ectuate thc purposes and
exercise all powers granted to it under the Enabiing Act;

vested with all powers necessary and
provisions of the Enabling Act and to

(B) The Prolect constitutes a "proiect," as such ternr is clefined in the Enabiing Act;

N"* yol[] 
rhe Project site is locateci entirely within the boundar.ies of Schoharie oounty,

(D) The approval of the Amencietl 'ferrns constitute a "Type II action,, pursuant to 6NYCRR 617'5('c)(23) and therelbre that, pursuant to 6 NycRR 617.6(a)(i)(i), the lssuer has notiulher responsibiliries under sEeRA rvirh respecr to the AnLr;;i";;.i' '

(E) The approval of the Amended Terms by the Issuer willpromote and maintain tliejob opporlunities, general prosperity aud economj" *"jtu,= of the citizens of s"hohr.ie county,New York and the State ol New York and improve their stanclard of living, and thereby serve t6epublic purposes of the Act;

(F) It is desirable and in the puhlic interest fbr the Issuer to e,ter into the Amendedl.ease Agreerlterlt; anci

(G) II connectitln witli the execution aml deiivery of the Amendecl Bond purchase
Agreement there is no adclitional "financial assistance" beiirg granted to the company and,accordingly, there is no need to hold a public hearing.

Section 2' The Issuer hereby approves the Amended Terrns anci the execution of theAmended Bond Purcltase Agreentent and reiated documents to provicle ibr such Amen<ied Te,ns(collectrvely, the "Amended Docutnents"); providetl, however, that such consent is contingent upon (A)cotnpliance rvrth the tenns ancl conciitions contained in the Financing Docurnents (as defl,ecl in the BonclPurchase Agreement), (B) the payment by the clompany of the aduririistrative fbe of the issuer, if any, ancltlte f'ees and expenses of Issueitlonrl counsel, and ic) irr. foliowing additronal conditions: No,e.

Sectiorl 3' 'rhe lbrnr attcl substance of the Arnerrderl l)ocunrents are hereby approved.

lqcllltr i' l'he (lhainnan ol tlte Issuer is hereby authorizeci to execute and rjeliver theAnended Documetlts to the cornpany, anc1, where ,ppr,,prirt", tlie Secretary (or Assistant Secretary) oftlte Issuer is hereby autltorized to a1frx the seal ui'ttr" Issuer trrereto anrl to attest the same, all irrsubstantially the tbrrn tltereof presentecl to this rneeting, wrth such changes, variatio,s, omissions arrrlinsertions as the cirainnan (or vice oirairrnan) shall apfiove, lhe execution thereof by the chaimran (orVice charrman) to constitute co,crusive evicrence of su"ir approrai.
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Section 5' rhe officers, empioyees an<l agents of the Issuer are hereby authorized anridirected for and in the name ancl on behali'of the Issue. io do ail acts ancl rhings require6 or provicied fbrby the provisions of the Amended Docutnents, ancl to execute anil cleliver all such aci,titional ceftiflcates,instruments and documettts, to pay all such fbes, charges orrd 
"^p*nr"s 

and to do all such further acts a,dthings as may be necessary or, itt the opinion of the olhcer, 
"-ploy." or agent acting, desirable a.dproper trl ef'fect the purposes of the fbregoittg I{esolution and to cause cornpliance by the Issuer wrth all ofthe terms, covenants anil provisions of t[e Arnentled Documents binding upon the Issuer.

Section 6. 'r'his Resorutio* shall take ef-fect irnrnedi,tely.

The question of the adoptron of the fbregoing Resolution r,vas duly put to a vote on roll call,which resulted as foilows:

Dr. Thornas (ireerilees
Wanda King
C-'hester Bufion
.loseph Trapani

VOTING
VOTING
VOTING
VO'|ING

YES

.-YES 
-__YEL

YES

The fbregoing Resoiution was thereupon decrared cluly adopteci.
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STATE OF NEW YORK

COUN'IY OF SCHOHARIE

)

)SS:
)

I, the undersigned (Assistant) Secretary of Schoharie County Capital Resource Corporation (the
"lssuer"), DO HEREBY CERTIFY that I have contpared the tbregoing annexed extract of the minutes of
the rneeting of the directors of the Issuer, including the Resolution contained therein, held on July 23,
2018 with the original thereof on file in my otfice, and that the same is a true a1d correct copy ot'saicl
original and of such Resolution containecl therein and ol the whole of saicl original so far as the same
relates to the subject matters therern referred to.

I FLTRTHER (lFlRTtFY that (A) all directors of the Issuer had clue notice of saii'l meering;
(B) said ttreeting was in all respects duly held; (C) pursuant to Afiicle 7 of the Public Otlicers I-aw ltne"Open Meetings Law"), satd rneeting was open to the generalpubiic, and clue notice of the tinte and place
of said rneeting was duly given in accordance with such Open Ivleetings Law; and (D) there was u quo*,r,
of the directors of the Issuer present tlrrtughout said rneeting.

I FURTHER CERTIFY that, as of the date hereof, the attachecl Resolution is in full fbrce and
effect and has not been amended, repealed or rescindeci.

IN WITNESS WHEREOF, I liave hereunto set rny hand ancl affixed the seal of the Issuer this
day oi' August. 20 I 8.

:[\

(sEAr-)

\
\
L

ttrrtj
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